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TOGETIIER with all and singular the rights, members., hereditaments. and appurtenances to the same belonging or in any way
incident or appertaining, ir<luding all built-in stoves and refrigerators. heating. air conditioning, phusbing and electrical fistures, wall
to wall carpeting, fences and gates, and any other equipment or fixtures vow or hiresiter attiched. cotinected or fitted in any manner,
ithbeimlg the intention of the parties herete that all such fistures and equipmicnt, vther than houschold furniture, be comsidtered a pant of
ithe realty.

‘O HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortyagor represents and warrants that said Mortgagor is seized of the above desenbed premises in fee simple absolute; that
the above described premises are free and clear of all Lens or other cocumbruiices: that the Mortyzavor is Lawfully empoweied to con-
vey or vncumber the sane; and that the Mortgagor will forever defend the said premises unto the Mortgager, its successors and assigns,
from and apainst the Mortgagor and every person whomsoever lawfully daiming or to daim the same or any pat thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Morteazor will promptly pay the principal and interest on the indebtedness o idenced by s2id promisory note at the
timnes and in the manner therein provided.

2. That this mortgige will sccure the Mortgagee for any additional sums whick nay be advuncad hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insuraree premivis, repaits of other such purposs punsuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Morteagree 1o the Mortgager under
the authority of Sec. 13-53, 1962 Code of laws of South Carolina, as amcndad, or simubir statetes; and all sums so0 shapaed shall Lear
interest at the same rate or rates as that provided i said note unless otherwise agreed vpon by the putics aml shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. Fhat Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to Ie envated, insurad
against Yoss by fire, wirdstorm and other hazards in a sum not less than the balince due hereunder at any tine ard i a wompany o
companies acceptable to the Mortgagee, and Mortgagor docs. hereby assign the poliy or policies of insurance to the Muitgagee and
agrevs that all such policies shall be held by the Mortgacee should it so require and shall inchide loss payable ¢l in funor of the

Mortgagee; and in the evert of loss, Morigagor will give immediate notice thereof to the Muortyagee by registered il and should the’

Mortwagor at any time fail to keep said premises insured or fail to pay the premiuvms for such insurance, then the Matgagee nay cause
such improsciocits to be insured in the name of the Mortzagor and reimburse itself for the cost of wuch insurane, with Interest as
hereinabove provided.

1. That the Mortragor will keep all improvements upon the mortgaged premises in good repair, and shonld Morteazor fail to Jdo
w0 the Mortzayzee may. at its option, enter upon said premsises and make whatever repains are necessary and clurge e exprnses for such
repairs to the mortgage debt and collect the same undes this morigage. with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issuance and maintenance of insurarce upon ihe life of any person obligated
under the indebladnss secured hereby in a sum sutficient to pay the mwortgage delt with the Moitgacee as Leneficiary, and if the
;;rc‘m:ums are not vtherwise paid, the Mortgagee may pay said premiums and any amcunt so paid shall becoue a part of the mortgage
debt. ' ) i : :

6. That Mortgagor agrees to pay all taves and other public assessments levied azainst the mortgaged promises on or before the
Que dates thereof ad to exhibit the receipts therefor at the offices of the Mortvaee enediately upon payment, and should the Mort-
gagor Fail to pay such taves and assesszoents when the same shall £all due, the Mostgagee may, at its option. pay the same and charge
the amounts so paid to the mortgaze debt and colfect the same under this morteaye, with interest as above provided.

7. Thait if this mottgave secures a “construction loan”, the Morteror azroes that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortragor in periodic pavinents, as (onstruction progresses, in acvordance with the terins and condi-
tivrs of a Construction Loan Agreenscnt swhich s separately exscuted but is made a part of this mortgage and incorporated herein by
reference.

§. That the Motcacor swill not further enonmber the promises alove dosrilisl withont the prion consent of the Moeituagee, and
should the Mortrisor so encimbar such premises. the Mortgaser may. at ats option. Jdeclare the indebteduess horeby secured to
invnediately due aud payable and nsay institute any proceedings necesany to colledt said indebtedress. '

9, fhat shenbl the Mortgazor alienate the mortaged premises by Contract of Sale, Bond for Title, ar IDevd of Conveyance, and
the within mcitzsge ilebtedress is not paid in fnll, the Mortragor or his Purchaser shall Le required to file with the Association an
application for an ssunption of the motwace indebtediess, pay the reasonable st as regnired by the Association for processing
assmption, furpish the Associastion with 2 copy of the Cantract of Sale, Bond for Tith or Dd of Conveyance, ar] have the interest
rate on the loan balince existing at the tinge of transfer moddicd by increasing the interest rate on the said loan balance to the maxi-
e rate per aneun permitted to be charged at that time by applicable Soath Curoling Law, or a lesser increase in irterest rite as may
L detenmined by the Association. The Assoviztion will petify the Mortzacor or his pordhaser of the new interest rale and monthly pay-
ments. and will 1reail him 2 new passback. Shonll the Mortgagor, or his Purchaser, fal to wumply with the provisions of. the within
pragzraph. the Mortgazee. at its optior, .may dechire the indehtedness hereby secnred o be nmediately due and pavable and may
institute any procecdings recessany to collect said indebtedness.

10. That should the Mortgazor fail to make parrents of principal and intercst as due on the promissory note ard the same shali be
unpaid for a period of thirty {30) days. or if there should be any failure to comply with ard abide by any by-liws or the charter of
the Morgaree, or any stipulations set out in this mortgace. the Mortvicee, stits optivn sy write to the Mortzazor at his last known
adidress giving him thirty ¢ 30} days in which to rectify the said defanlt amd should the Mortaacor £l to rectify said default within the
said thirly Jayvs. the Morleazee, may. at its option, inerease the interest rote on the Joan balanee for the renvining term of the loan or
for a lesser term to the manimmm rate por anzma pensitted to be charzad ot that tiue by applicalle South Carcling Law, or a lesser
increase rate as may be determined by the Association. The monthly payents will be adjnsted acconlinely.

11, Fhat shoul the Mortgazor fail to mabe pavnsnts of principal ared intored e on the promisery pote and should any monthly
installment hecome past due for a peried in excess of 13 dass, the Morteeoee g wollect a 7late JJGree” pot 1o evoeed an amowurnt
equal to five (37%) por centum of any such past due installment in order to cover the extra aipense incidont to the handling of such
delinquent payments.

12. That the Mortgazor herely assizns to the Molgagee, its suctessons arad assigre all the rents dssnes. and profits aceruing from
the mortzaged prenises. retaining the right to (ollat the same so Tour as the Jelit baeln seanread s not in arrears of payment. but
shonld any part of the principal inddtediess, of interest, taves, or fire fraursnce promimms, Be past due and anpaid. the Mortgagee
may without notice or further proceedings tike over the morteaged prenises, if they shall be oconpied by a tenant or tenants. arsd
collect said rents and profits and apply the same to the indebteduess Lerely wecural, withont Liahility to account for anything more
than the rents and profits actnally collected, loss the cost of collection. and any tenant is anthorizad npon sequest by Morteagee, to
make all rental payments direct to the Mortzacee, withont Fability to the Mortwavor, until sotificd to the contray by the Mortgagee:
and shoul) said premises at the time of such default be occupied by the Morteavorn the Motoagee may apply to the fudge of the
County Court or to any Judge of the Court of Comnon Fleas who shall be resillent or presiding in the connty aforesaid for the appoint-
ment of 3 receiver with autherity to take possession of said premises and sallect wnh rente wd profits. applvine id rents, after pav-

in_}z! the lc-::s! of collection, to the morteage debt without lability ty scomnt for amthing wore than the rents and profits actually
collocted. .

13. That the Morteacee. at its optien, miy require the Mortzazor to pay to the Mortwarsee, on the fint day of each month unti} the
rote securedd hercy is fully paid, the fllowing sums in addition to the puments of principal and irterest provided in said note: a sum
equal to the preminns that will next become due ared pavable on polivies of mortace maranty insurance G applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments neat due on the mottgaeed premises (all as estimated by
the Mortgagee) less all suis alieady paid therefor. divided by the number of mouths to clapse efore one month prior to the date when
such preminims. faves. ard assessments will be die and pavalde, such sums to be hedd by Mortwavee to pay said prominms, taxes ard
special assessments. Should these pavinents exceed the amonnt of payments actually made Ly the Morteagee for taves, assessments, or
fnsnrance preminms, the eweess may be credited by the Mortgazee on subsequent puyments to be mivde by the Morteagor: if, however.
sxid sums shall be insufficient to make said pavments when the same hall Tocomie due and paable. the Morteagor shall pay to ihe
Mortgagee any amounts recessany to make up the deficiency: The Mortzavor furtler agrees that ot the erd of ten vears from the date
hereof. Mortmacee may, at its option. apply for renena] of morteave aranty or simdlar insunrce GF applicableY convering the balance
then remaining due on the morteage debt. and the Morteager mav. at its option. puy the dnzle pronisim requized for the remaining
vears of the term or the Morteazee may pay such pramitm and add the same o the mostiniee delt in which event the Mortedzor shall

repay to Moreacee such premium pavment. with irterest, at the rate spocificdd in odd promissory matel in egual monthly installments
over the remaining payment period.

3

e g e

b i s 0

b r e

e T ot & L PR T NN

RV-23
g i

3

8

2......-‘

e T et 1
Mk 2w,

!

i 3 e et T




